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1. 3TTO ^fs^i Ul4)rild ill4)U| 

^,Tr3rnf-'ftr^ trmlui fqinf iimlui ^ 

■ 3 ^ 3 ^ ^ 3i?rTOrTf TIPltDT ^ 

^ ‘^d'tSki wf T[i#r % w#RT '5(mr t # 31 ^- 
Timtnr ^ (?^ TT^ "3 riM ^ 

=h5<nii|'ii,^TWFTWffera' I 

2. ^'dRdl UIhIui t^^TntyfcTTjjff 4M W3:#TtW?:% 
Tjuf-^^dl i^'1iJ<f4TMefr!l4WTTft^ir^d I 

3#l^ 3?rRni^ lJI%r ^ 3lRq^^ % 3T13T 

3^31 W3J^, atrRtri^ ^4).!^ ij|4lu| ^’chl g^ldRd HH1 

ardM f:- 

(^) ^ 4 

(^) ^ W3C 

(TT) -yidld^hfe ; ■^4dHly dW ^4^ 

(^) fRR ■fjfr WT ; 's('4ld1y WI 3k W ¥31TT 

W3:1 


3.3eHii1<dH 43r*n4 irik %, 3id<uicbdf Trmk % '^3nT-V'ii'*n53C #4^ 

Tmftnr kF.innTf-lwk wkr kF, kw #4^ Trnftor 3k 

^sIR il|lilU| <de|> TR, 3T2^ WHW^-jnwrr^ 

wx^ % 4 3)ici5Ci)+ 4nT, 4 4?^ 14f 4 dm+dfdrf 4 Mt yw: ^ 


gndH^31XRT 

^kRR ^ yr yf^ 4 tt 


yyyi 4 3T«M ^rwdR ^ ^ 


4. (i) y'jqiii'dfd 4 w4 ?n4i % arcKuiifidf ywR 114 % 3 wt, srM 

yiH>i%43T?krrirw43k3Hi|'f¥^f w4t i 

(ii) 3T?RnRCdf IMR t4 ^ 3^34 ^ 3Tlftd4,3?fS|35R, 5?l(4dAil, 

yifwR 3k fktyiRiw: sk ^ ^ 3 k 3 rh ■yuiRd^, 4y 334, 3TRt«RT 
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afk3pr^TTf?jraftrM ^ 

^Pf,^ 3?}«i^^ ^ ^ ^ % (icTO ^ 3jd<»r*df ■mjfrr ^ ^ 

WM, ftW^3TkOT^lRlW^3J^^3Pr^*l'Nld ^ 
3^ afdiWdf TIFftTJT % ^ 3^1 WT ]JTOT % 

ak '^iRjrdl' ^’t siftgnf?<T% |+i)i >3imiii i 

(iii) ?¥3ll^;5nT^^^% 

'li^fiilT ii^sdRHIHI, «rd^<H ^ Tj^ sk 1l5^ 
’tW%3Pf%®rT3ftTl^ra^l^3TcRUl4>df^^iJ 1P1>| Wt'^IT^ 

3ia<,u|!naf i|l4lui ^ W^f t, ''J^ SFRir ^siciRol % «i4|i'i ^^ 

■27T W 3k ^ ^ rRl % ak 3r«1T^ % 3T?Rip^ ^ Tn%r 

^ WT ■qr ^ w t araM Ttpkr % w T?i t ■iiT ^ 

aFl 3 rtM ^di q Tn#ii ^ t anft Hiqi * iqi % i 

(iv) ■qft, ■•ymAdd ^ 3mi^ crrki ^ arnTronf umk ^ 

4)|t5|K Mr’Tt3R5RPgK,aT'kl^3I^4>l4dl^^^^ 3ld<0(^df 

^3id<u|<+>df^^ 3^3511? %3i?TT0I ?^T 
arlllfERT t ^ 1M'd^ ^ 3TOT Wd 3f Iwr TT33I 3f 

Ht^TT 1[T # 3I35R % kllT % 3# cTfliq 

3i#r ^ ar^ akfr# ^ Tii%r M ?TO ■qr ^ 1^ ■anft w 

^T3T^t,3TfkkR%ltT^WTTt3ftT^1lv!IIW^I35dTt I ^ 

(v) TriH5ildi,Td'ld'ii;swid7TTi qaf.apdi'^R, yTairRiMi ■qrlM 

f^ 3Fq WI3M aTcTTTOidf Tii%r ^ M "n^ ^ araft# 

$#njTikTki% llijqwwqrrqRTan'^^akamwTdf^^aTl^Rpf 
^ardkcfT^qRi di4tiqk53qakiPT3k’#R^ hhi -dR'ii i 

5. (i) aid<u | 3>df qrk>^ra^^'Tirdr'qT^^IIcTI^^TrakW,P5^ 

vwm, wfm wjRifW, m tjt api^g^ -qr kr 'd^RiP?! ■qr 1^ # % 

■qwft ^ ^ fqr^ apT dHiiinri^f ^rfkr ^ api 'jUTkiH^i ^ 
atriftTfr Tii%r tqr WidR ^ ir*nft ?trIt 3 ^ aiq^ ^ 3^ ■3#rd' 
<!iMiq T dfa Tf % 3 T^t % dq:iT?ql ak wr ^Rtr Td)^<ii ak 3^Wjr^kTiTraT 
^■^Tri^3TiTTq;kTT i 
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^ TR f ^ yr4l'Ji+ sgjTl^ %, ^ iRRt rrI^ % 



(ii) 3T^ ^ ^^!R!T3Tr ^ ^ wRT 3T?RnT 1882 ^ T^^T<RU| 

arRilwr, i908 

^ 4,1(1 siK anfer ^ feTf,J^il+d4l', 

?IFTf 3k ’fr TIW ^ ^ ?¥ ^ 3tra?4Fft ^ 

^4li4 Ul4lu|%^Tizift<Tg^ld<ui tmi I 

6. 3td<^li^|Trlf yH>l 't4?f ^R^'+4-^1irT4j (3l1atni4)1g^3#1^,l947^3f2f 

% to ^ ^ ^^ ^ Tiwtw % 

^ irftto; sflr ^ ^ 3^ to "qr to tofr ^%itMTR3%^'qTto’% 
■tmrar tor^R ^ 3ito toni ^ to to% mr % ftor?r to ^ i 
¥RRi ^ % to to to /^ toRT to RR tototo to totrfto ^ 
WR ciPwdi qr tto OT toR mr tor rrrt ftof toto to cr«iT Tito 
to^fr^^^ftortoRtoqrtoftotoT i 

7. toto toRRitorto^wtotowr^toTftonfto^toftotor 
ijTifiwto^RwqftoR^^r to^ttor toqrrarftoRt i 

8.3icifto^dlii yi4luito^ yRdidn ^^fsjcRuitotof.arto^’^ <m% 

toRT.WTT- ^ r 'i Fre, IwtT.TaTnw, ^Rtor.Tsrtor, f’r^Frjr, toiR to 
tto toff tow-w5n^to^'^totnrto>,TrjnT5-'ftto^^'?ntoT 
to.ftof tolto-^stor to^toto^^toiRR 

^ ^ tototo I 

9. ^ RR M 3i1to5^ ^ TW TT % T to RRi ■#, ?Tr totor ^ 3qtof qrr toto 
toR into to TT to TRiR to tor 3q?r arl^rtoT ^ !4TTr 

Strlto fTltoqd I+dlRRI^ I 








[^n~-'^^3(u)3 : aroWTFT : _ s 

qw, ^ g^3ifriwTl?3?^ %aTOnrf¥t3fkj^ '^4l4»fdH i' ^4[ ^^q?^ 

%3^l?1^3f(<:|Vi|cb ildldif.'^.sn^l SIHI •H+dTti I 

[m 1(4)/2006-3TRa?R^} 

MINISIRY OF FINANCE 
(Department of Economic Affoirs) i 
(BANKING DIVISION) 

NOIWICATON 

New Delhi, the 3rd i^jril, 2006 

S.0.478(E).— Whereas the Central Government, after consultation with the National, Bank for 
iAgriculture and Rural Development (NABARD)^ Government of IVIadhya Pradesh and the Bank of 
][ndia, being the Sponsor Bank of Pewas-Siujapur Kshetriya Gramin Bank, Rajga^Seho^ 
IKshetriya Gramin Bank, Nimar Kshetriya Gramin Bank and ^doie-Ujjain Kshetr^ii gramin 
iSank (Regional Rural Baidcs), is of the opinion that" it is necessai^ in the public interest ^id in the 
interest of the development of the area served by the aforesaid Regional Rural Banks and in the 
interest of the said Regional Rural Banks themselves, that the said Regional Rural Banks iSould be 
amalgamated into a single Regional Rural Bank; • ’ , 

i • 

Now, therefore, in exercise of the powers conferred by subjection (1) of section 23 A of the 
Regionail Rural Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, the Central 
(jovemment hereby provides for the amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and froip the date of publication of this 
notificai ion in the Official Gazette (hereinafter referred to as the teffoctive date of amalgamation”) 
with such constitution, property, powers, rights, interns, authorities and privil^cs; and such 
liabilities, duties and obligations as specified herKinder:- Z 

1 The Dewas-Shajapur Kshetriya Gramin Bank, Rajgar]vSehore| Kshetriya Gramin Ban^ Nimu 
ICshetriya Gramin Bank and Indore-Ujjain Kshetriya Gramin Baidc hereinafter referred to as 'The 
transferor Regional Rural Banks”) sponsored by the Bank of India [in the State of Iriadhya Itadesh 
are hereby amalgamated into a single Regional Rural Bank which shall be called as Narinada Malwa 
Gramin Bank (hereinafter referred to as “the transferee Regional R^nd Bank”) with its head office at 
Indore. - 

2. The authorised capital of the transferee Regional Rural Bank shal| be rupees five crofe divided into 
five lakh number of fully paid shares of rupees one hundred each, the subscribed share capital of the 
transferee Regional Rural Bank shall be equal to the subscribed sh^e capital of transferor Regional 
B.ural Banks and, therefore, the entire subscribed share capital of thq transferor Regional Rural Banks 
shall be deemed to have been transferred to and shdl be deemed is subscribed share capital of the 
transferee Regional Rural Bank. The entire share capital and sharh capital deposit of the transferee 
K egiona I Rural Bank shall be as under;- 

(a) Central Government : Rupees two hundr^ lakh; 

(b) State Government : Rupees sixty lakh; | ' 

(c) Sponsor Bank : Rupees one hundred and forty lakh; and 

(d) Share Capital Deposit: Rupees forty two ch>re ninety three lakh 

and sixty thoasandj 
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p. FroM the effective date of amalgamation, the transferor Regional Rural Banks viz. Dewas-Shajapur 
fCshet^ya Gramin Bank, Rajgarh-Sehore ^shetriya Gramin Bank, Nimar Kshetriya Gramin Bank 

t nd lidore-Ujjain Kshetriya Gramin Bank shall cease to cany on the business including that of 
lakinc any payment to any depositors or discharge any liability or obligation to the creditors except to • 
|he exfent as may be necessary for implementation of the provisions of the amalgamation as per this 
jiotifichtion. 

|l. (i)} From the effective date of amalgamation, the undertakings of the transferor Regional Rural 
I Banks shall be transferred to and shall vest in the transferee Regional Rural Bank; 

I 

(i|) The undertakings of the transferor Regional Rural Banks shall include all assets, rights. 


j powers, authorities and privileges and all property movable and immovable, cash balance, 
I reserve fiinds, investments and all other rights and interest in or arising out of such property, as 


j are immediately before the commencement of this notification, in the ownership, possession, 
j power or control of the transferor Regional Rural Banks whether within or outside India and all 
books of accounts, registers, records and all other documents of whatever nature relating 
thereto and shall also be deemed to include all borrowings, liabilities and obligations of 
whatever kind then subsisting of the transferor Regional Rural Banks; 


(ili) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
representation and other instruments of whatsoever nature subsisting or having effect 
immediately before the commencement of this notification and to which the transferor 
j Regional Rural Banks are a party or which are in favour of the transferor Regional Rural Banks 
j shall be in fiill force and effect against or in favour of the transferee Regional Rural Bank and 
Imay be enforced or acted upon as fully and effectively as if in the place of the transferor 
I Regional Rural Banks, the transferee Regional Rural Bank has been a party thereto or as if they 
had been issued m favour of the transferee Regional Rural Bank; 


(ijv) If, on the effective date of amalgamation, any suit, appeal or other proceedings of 
whatsoever nature in relation to any business of the transferor Regional Rural Banks are 
j pending by, or against to, the transferor Regional Rural Banks, the same shall not abate, be 
j discontinued or be, in any way, prejudicially affected by reason of the transfer of the 
undertaking of the transferor Regional Rural Banks or of anything contained in this notification 
but the suit, appeal or other proceedings may be continued, prosecuted and enforced by, or 
against, the transferee Region^ Rural Bank; 


(V) Any reference to the transferor Regional Rural Banks in any agreement, contract, 
{conveyance, assurance, power of attorney or any other document of whatsoever nature shall be 
{deemed to be a reference to the transferee Regional Rural Bank and the rights and obligations 
(of the transferor Regional Rural Banks shall be deemed to be the rights and obligations of the 
[transferee Regional Rural Bank. 


15. 0) In respect of every savings banks account or current account or any other deposit account 

' {including a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short 
{notice or any other deposits by whatever name called with the transferor Regional Rural Bank, 
jthe transferee Regional Rural Bank shall open with itself on the effective date of amalgamation 
I ja corresponding and similar account in the name of the respective holder(s) thereof crediting 
{thereto fiill amount including interest to the extent payable: 
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Provided that where the transferee Regional Rural Bank enteirtains a reasonable doubt about the 
correctness of the entries made in any jjarticular account,! it may with the approval of the 
Sponsor Bank withhold the credit to be made in that account for a period not exceeding* three 
months from the effective date of amalgamation within I which the transferee bank shall 
ascertain the correct balance in such account. 

(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the R^stration Act, 1908, thi^ notificaticm shall be sufficient 
conveyance, in accordance with the provisions of this notification, of the business, properties, 
assets and liabilities, rights, interests, powers, privileges, b^etits and obligations of whatever 
nature of the transferor Regional Rural Banks to the transfer^ Regional Rural Bank. 

6. The service of all the employees of the transferor Regional Rural Banks (exc^ng such of them as 
not beii^ workmen within the meaning of the Industrial Disputes Act, 1947 ) shall contiime in the 
transferee Regional Rural Bank at the same remuneration and on [the same terms and conditions of 
service, which they were getting or, as the case may be, by which they were governed immediately 
before the effective date of amalgamation. The inter-se-seniority 6f officers and employees, directly 
recruited and / or promoted, to be decided by the Committee representing the sponsor bank aiul the 
National Bank for Agriculture and Rural Development. 

7. The transferee Regional Rural Bank shall have the pow» to post the employees in the interest of 
the bank and the public as a whole anywhere in the entire area of operation of the transferee Regional 
Rural Bank. 

8. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation 
of the transferor R^onal Rural Banks viz. Dewas-Shajapiir Kishetriya Gramin Bank, Ra^gaih- 
Sehore Kshetriya Gramin Bank, Nimar Kshetriya Gramin B^nk a^ Indore-Ujjain Kshefriya 
Gramin Bank in Dewas, Shiyapur, Rajgaiii, Sehore, Khargone, 'Barwaai, Khandwa, Bwlianpar, 
Ujjain and Indore Districts of the State of Madhya Pradesh. 

9. Unless otherwise expressly provided in this notification, tiK provisions of tiie Act ^lall have the 
same effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of 
section 3 of the Act. 

10. If any difficulty arises in giving effect to the provisions: of this notification, the Central 
Government may maice such order, not inconsistent with the provisions of the Act, as may appear to it 
to be necessary for the purpose of removing such difficulty. 

[F. No. 1(4)/2006-RRB] 

G .G. CHATURVEDI, Jt Secy. 
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